
TO IN
Odoriiurnt, August i. ana irennmiti ni
Hire letters f introduction. It rends:

1'KAR Mr Aiich i ba i.i ' ' von
herewith the three letter of Intro-
duction which v..u asked fur. mid hope
they may tie of use t you. I heard
with pleasure of your wish once more
to return to Ocrmsny and Austria
efter having promoted our Interests

lit here In such a zealous and iUO"
BOOfU manner.

Letters of Inlroillli'tliiii.
The three letters of Introduction

to are;
Klrat. an optfl tatter to tin-- Herman

military and civil authorities, recom-
mending Archlhald. who Ml "proOtad-I- n

to lietinany as a war correspondent
with iii wife and servants."

S. ond. a letter to llerr Ton KtiM'
niann. the Herman M h r at Tho
Hague, "moat warmly recommending to
you Mr. Anhlhald."

Third, an OpM letter tn th Herman
frontier ruatomg authorltlea requesting
that facilities be extended Iti the ex-

amination of Archibald i banraff
iKx ument 6. A cipher daapati h from

the Austrian OofMUl In New York (Df
von .Nuher) to the Foreign OfBo In
Vienna.

document ". A Cipher despatch from
Capt. von Papen to the ("h!if of Hie

Herman lienernl SlafT at Merlin enolos- -

Ing a leport In which II la stated thai
an ofn. iai of the Brltlah Consulate at
1 hlladelphla wan overheard explaining I

a melhod for conveying military Infor- - '

nation hy photographs.
Iioeumtnl S Krom Amhassador

I'unibu to Uaron von Miirlan. the Aus-
trian Minister of Pur elf II Affairs. A
cipher despatch.

lio.utnent Amhaesador Dumba to
For. ign Minister Burian iTnmalation).

New Yobk, August 2').

Yofa RaonUMet Yesterday
evening Consul ler.eral on Nubgf re-

ceived the aide memolre from
the t hief eiitor ol the local Influential
pap. r after a previous
gnillal Baling with me in pursuance of
h lg verU.il jtiojMisals to arrange r.r
etrlkes ut Hethlehem in Bchwab'g ateel
and munitions factory and also In the
middle Weat.

Archlhald. who la well known to
your Excellency, leave, y at 12
o'clock un board the RottorAffl for
Berlin and Vienna. I take this rare
and safe opportunity of warmly
recommending theae propoaela to your
Kxceiiency's favorable conelderatlon.
It Is my Impression thai we ran

anil hold up for months. If
not entirely prevent, the maniifartnre
af munitions In Hethlehem and the
middle West, whleh. la the opinion of
the t.rrnian mllltari attache. Is of
great Importanee anil amplv niitvarlrha
the comparatively small expenditure
of in o y Intuited.

But even If Strife do not sime off
It ia probab.e Dial we ahull. I extort
under pressure more favorable condi-
tions of lalsjr for OUT sa.r downtrod-
den fallow countrymen in Bethlehem.
Theae white alavea are now working
twelve hours a day. seven daya a
week, ah whhk persona succumb and
become oongumptlvg, Ko far gg Oar
man workmen are found ainotig Ihe

killed hands means of leaving will
he provided immediately for them

thin, a private Herman registry
office hex been established which s

employment for pereorvi who vo-
luntarily have given up the'r place
It already is working Well, We shall
also J,, in In and the wcl-- si tUpp irt is
assured ua.

I beg your Rscollency to be w good
aa to Inform me with reference to trns
letter by wfreleea, Reply whether you
aaree I remain, with great haste arid
respect
The enclosure in Do. 9 Is a

translation from the Hungar an "f the
"aide memolre." written by William
Warm (or Plenes). editor of tip latorf-soj- i.

It follows i

I must divide the matter into two
parts. Hethlehem and the middle Waal
business, hut ihe point of departure
Is common In both, via., press aalta-tlog- ,

whlrh l of Ihe (realist Im-
portanee as retards our Hungarian-xmerlea- a

workmen. It means a pre. a
Hi much win. ii we ean reach both In
Hethlehem and la the West. In my
opinion we must start a very
agitation on this question In Freedom
i .s'tot'irtdd.;), the leading orKiin. in re-

aped to the Methlehern works and the
conditions there This can be done
In two days and both must be Utilised.

Proposed Noarg ampalgii.
In the first place the regular ila.ly

Becilon nine' U devoted to the condi
lions obtaining there ami a campaign
niUBt he regularly condui tad agalnal
these indeacrlbably degrading condl.
Hons, freedom already hag dona
Something almllar In the recent past,
when the Vtrtk movement began a
P.rldgrpoit It must necessarily t.,;.e
the form of alrong, deliberate, d.c.oeii and courageous action

Secondly, tin vvrltd of the e lines
would a labor novel in
newspaper much on '.lie lines of Sin-
clair celehratnl ato.;. Th.a i '.--

be iniblished in other local Hungarian,
Slovnk and Geirnin newipapei Mao
heie we arr.vc at :he Kilnt tn t
naturally Wg shall also require othei
Amarican-Hungurla- n nawapapare, Tiie
HtftMova ' Word ol the Peopfi
utnloubvdly be compelled Willingly or
gnwlllins to follow the movamani
tlate i by Freedom, for it is plaaalng
'he entire HuAggrlgn element in Amer-
ica and Is an absolutely patriotic act
to Whk ll that open Journal, iha
Varia;ura, could not adopt a hoatlla
attitude, i if course, It would be

question to what extern and
with what energy and dovotion thai
newspaper would adhere to this rourse
of action without regard to othei

Just as It s questionable t..
what extent other local patriotic
papers would Ko There i great
reason niy. In spite of their patriots
im. Amtrioantiunggrlan papen
hitherto hive shrunk from Initiating
such action. Their pogltlon la as fol-
lows :

' Start with the Saglodldg. wlin h to-
day la one of the grenteal in every
respe--t papat a printed In t foreign
language In America, already has
glade gigantic ggerlflcgg from a
patriotic point of view i liners have
only a faint idea of the magnitude of
iha homeward migration thai will
take place directly after the termina-
tion of the war Whereas the Hun
grlan papers have direct ami better
opportunities of observing the shadow
whleih that gigantic mlitration home-
wards atwaya casts before it, it is a
fact that the paper alone used in- the
ttrnbodaoir, for example, in printing
only those eviplea which no to sub-s- ,

fibers who are In arrears with their
Ubacrlpttong, costs at leaei 11,(00 a

monthi while the actual total cost of
the paper does not amount to more
ihnn 12,500. In view of this fart that
one-thi- rd of the total subscr beis gel
Hie paper for nothing, 01 at all event-o- n

credit, you CM see what patriotic
action thla newpaller is performing
Naturally under iuoJi otwuimtancea

ou caii hardly cxpe. t thai sir ii a
;Mler ahould go much further In the
way of violent aultatlon. whlrh would
have the result of making I heir lull"
rrlbers. now at regular work, unable

to meet their aubscrlpi ions, as lor e
ample, the Bethlehem workers. long

p boon wishing to start a direct
i I'emanl with that paper hut the
above point of view haa iqad, us hol.l
gUr hard

The P eilion of aA'alra is Initoh the
nl'll the Ann rli an-ll- garlan

v,pN vim miani ounoludr from
ha speclul appeal addreaaad by Iha
linn at lu kveglnnlUfl of tie war

t" his readers. The local Hungarian
papers alao suffer from the fact that
patt of the eubaCriberi ate In arreara

their stibscnptlora because they
ure out of woi k, w hile others are sU'W
in pay it. ft Ivecause they want to go
bai k to Htirufarv. To what extent
this litentlon of migrating h'tne-war- d

mtluencai the whole matter ia
shown by the fait that at preeenl
very many only siy for their

for a quarter year in ad-
vance, cortfrary to 4helr previous cus-
tom, for they think that the war will
be over before the end of ttte quarter.

In a war the shadow of tie great
homeward migration and. In mat.y
plat ' s. a bad ixndltlOn if affairs have
brought th American-Munoria- n pi
pers to gajch a poa.tb n tha they mud
be ..ireful In all maliera which might
ause further loal by affecting the

ah'llty of their nbtMrtbgrg to pay for
BUbOCrlptlOni In advance I'nder these
circumstances It led only is fair but
Is necessaty If we wish to reckon
on the enthusiastic and h nig
eupisart .f t ese jiapers in case of a
strike that we must be In a
position to reckon with this. It will
lie tisveaearv to r.ve th.se papers a
certain degree of support so that they
may Mt suffer for their action in the
Interest of aucceaeiful action In Bethle-
hem and the middle West.

Bealdag the Stabodeng and the
efCgeeara a new dally paper In Pitta- -
tiurg must be set In motion, and those
In Ilrldgiort and the TOUMPItOWn i

dletrlct c, and alao two Slovak
paMtgi

In these elrrumstanees the first
necessity la money. Hethlehem must
be sent as many reliable Hungarian
and t.erman workmen as we ean lay
nur hands on who will Join the fac-
tories and begin their wurk In secret
among their fellow workmen. for
this purpose I hate my men. turners
and steel workers. We mast send an
nrganlirr who In the Interests nf the
union will begin the business In his
own way. We must alao send
"soapbox" orators who will kn- - w how
to atari a uf ful agitation We eha.l
want money for pofular meetings.
slbli.' for or&tanlglng picnics. In gen
eral the same appliea to the m ddle
West I am thinking of Pittsburg and
Cleveland It. the first Instance, as to
which I could give details only If 1

weie to leturn and e ud at least a
few- dayg. there. I already nave shown
that much can be done with tie news- - i

pats-re- . We muat stir up the men's
leellngi In A sensation
was caused by the articles wh.ch ap- -

peared at the tune of the strike at
BtidgeMnt They b.ougi.t Bethlebom
Into the affair.

It is evident that the atari of a
movement from which serious results
are to be expected requites a sufll- -

dancy of money at the vety start.
The extent of suteequent expend. lure
for the most pgr! depends on the WOTS

fte, ie.i Kor example, ti e newapapejrt
must not reelve the whole sum In- -

teiid-- d for them all at once, hut only
half. To union agitators only a rer-- I
tain amount should be guen at (list
ami a larger sum In CMa of su ess
or of a seilou strike on the f. rma-- I

tlon of the union. It is my opilton
that for the special object of starting
the Methlehern bUgtng and the Balls'
lene-- and W, stern news, m ra Cg4H

Ia!gn 111,004 to fl must l at
our dlsp sal, but It Is rot posalblg to
reckon how much ultimately w.ll be
required.

Ilovv Much to S,, nd.
w hen a bectnnlnir has tiern made

II will to- possible to see how things
develop and wllere ana how much It
will lie worth while III agead. The
above mentioned preliminary sum
would suttee partially to aatlaf the
demands of the ne. i a ry ngwapafsgrg
and to a considerable extei.t those of
the Methlehcm campaign ll in any
case is wotth walle risking Ibis amount
for It undoubtedly will show some
result. If circumstances! are luclcy
and leadership is good, we can arrive
at positive results In the West com-
paratively cheaply, whereas Methle-
hern is one of the most dlfflcull foba

I will telephone at x a. ,yi. ami re
quest you then to let m. know vv.icre
and whin I can learn your opinion

' of my proposal, which require I a cons
eideruiiie amount of verbal expool
tmn. finally I make Isold to point
out the fact that lutheito have said
nothing on o suhje t to an) ope en-n- e

ted with the newspapers and am in
the foitun.tte pogltlon that In tlta Cggg
of KtViltS eff.-- t to this plan I can
make use of niuner in cise of
aitv. for I have already In othei mut-
ters .nude pav.nents tlirnturh llhgf in- -

dividuiils. In any even: m t. c case
i of t':e tile great eg t ejr- -

rtiwigpgetion is necotaar), No one
but lb proprietors miad know thai
money eomlng to th undertaking
from any sonma,

Document p. Ambassador Piimhs.
to Baron BUrlan, dated New York
sVuguat 10 (Translation) i

The reply of Bacretary Lanalns l
the nine of June 0, In which Your
Excellency protaatad agalnal the en or--
moua deliveries .f WCaPOnV and inuiil-tlon- g

of wur to the Allies from he
L'nltad States was pttMlahad lure. I
do not know whether with the agree-
ment of the Austrian (tovernment, on
Iha With uli Aa was to ba gxpactad
the refusal was quite Categorical.

The arguments cerlglnl were
very weak, for referenyes to the arti-
cles supplied by cfgrmany to Austria
dUlinfl ihe lioer War were not to Ihg
point Indeed, they were misleading,
for at iha! time liermanv ialfned the
right to send foodstuffs to till BOgrg
by the itetttral port of l.orens--
Marques, and. if 1 am not. mlataken
curried the point after the war. against

Ice land

IMtes I II,

I he I rue ground tor the dlsenarag
Ing attitude of Ihr Presldenl lies, as
his roatdaat. I'ol, House, alreadi

lit'1 In .lanuari. aiol ha. now
lepeated. In tile fuel Ihal ll III ll ' rl I a $

(dri b s ure com lured that Hie t glted
Mates In any serlogl erl-- i. nould
have to rel.v on foreign neutral coun-
tries for all their war Material vt
no price, and In no ease, will I'rea- -

leal Wllaog allow thi- - auurce to dry
Up.

H'or tins reason I am or the opin-
ion that to return to the queet Ion
Whether by a roply from pmr excel-lenc-

or by a l conversa-
tion between myself and the Beer
tary of State would not only be u.

but even, having ragged for ''is
somewhat d tenipeinnient of
Ihe President, would be harmful. I
agree entirely w ill the vlovv express! l

by Consul Si hwesrel In the report at-

tached that the President has broken
all bridge! behind him and mndo lua
mini of view ho dninlts that it is
impossible for 111 to reheat from
hla pogiton

As last autumn, lie cm nlivuvs,
through his personal indue lire, cither
fore toe House of rtoprntntlvg to
take his point of v It .v against tlielr
better Judgment, or, on the othar
hand. In the Panilt l'n ovenhiow the
resolution atraody voted in Atvir of
prohibiting th rsporl of guns and
iituiiitions. In I baa! cli'cuinst.iiii'es any
attempt to persuade Individual Bttg
to voie parnllal raaolutlonM tinougb
their lagUlgtlva laidies would offer no
advantage! apart fri nt the Internal
difllculllea which the gcutlon Of this
plan pi c scuts.

The proposal 1,, forbid pa'-clig-

ship, to rgrry muhtlloni viands on a
different fouling, in.a ,ei. Dpygn eiiul
ins Damoci it la supporter! a Atiid siand
tot Iftia problbti Ion rigorous be
lleve ihe President would 10; show
him self so Intranalggairt wi h renai, I

to this action As Tor the note of pto-i- .
ggalnat Mritlsh interference with

American ihlpptns or which i have
been so often nntined and which his

n so often pofftponad, I the
Issue hM been delayed In consequence
of the imminent declaration of cotton
as contraband.

Meal ahlppers Instr;.

The feeling which obtains imoiis: the
great American importers Is urately
is priset ted In Mr. .Meagher s Speech,
quoted l) Congul Schwtcel, Mr. Meag-

her Is one of the principal
of the I'nlted States, for he

Is a partner In the t'hicaeo firm of Ar
mour Co., who. with the (Inn of Swift,
n.ntrol the market In the whole West- -

rn H.'iiuephere. Mr. Meagher, whom I
recently met on his yacht luvd whose
acquaintance I hail already made In
t?hlcagOi Is absolutely furious In remrd
to Ktiglarid s nrbitrary acts. No f. wssr
than thirty-on- e ships, with meat and
bacon ihHpDienta from his nrm to Iwadtn
with a value of lis.niin.nnn, have been
detained In British potta for monthi
under suspicion of belt g ultimately In.
tended for Gorntany, Th nagotlatlong
have been bo g drawn nut. because Mr.
Meagher and his i ompanlon will not

a lame compromise, but uislst on
full compensation or release of the

in which the bacon may still
remain sound.

The same Informant furl her gav e
me to understand that he had
not yet played his last trump,
namely. the refusal to reexport
meat to I'ngland In any circum-
stances, i Me. that Is to say the
above named two slaughtering hOIIMa.
controlled ihe Argentine market ) At
present they are paralyicd here also
by the action of ihe British Admiralty,
for the latter have c "mmandecred
most of the Kngllsh freight ships In-

tended
j

to transport meat from Ar-
gentina. If III, gland stood face to face
with the danger of n c P. Inn able
to get any meat from the I'nlted
States or Argentina she would soon
give In

Wl.it will Immediately result here
from Kngiand s making cotUiti c intra- - '

band It is hard to say. The anger
, of those int- - ested In cotton will ba

enormously Increased on the other
hand the fear of threatened confls.-a- -

tlon may make the leaders of the
Dot ton ttust so yielding that the mav.
against their Inner Judgme.it. agree
to the sale of th. greats part at pres- -
ent simply en bloc to Kngiand. who
w.'iiid be In a position in (utttra u
control the whole cotton market and '

on peace being declared to fore,, on
the hi wnrtd fantastic pr.ee- - for
this gggantlal raw matgrlal
Document It. A latter fr.nl I'ap

Papen to his wife dated N.-- York, i

August in whi. h the German mill- -'

tarv attach says
We are In great need of ! l:.g

"bu ked up" as they eav lo re Bll e
Sunday a ntw storm ligs btsei t ig;;ig
again.-- t us Becguae of what I'm i

sending vim a few cuttings from i.-

that will amuse you Un
fortunately they stole a fat portfolio
from our good Albert in the elevated.
The English se. . t service of course
I nfnrtnsatelv there were some very
important thlagi front mj report,
gnogf them siii-- a s buying up Ibiul.t
rhliirlne and gbogl Ihe llrldireptirt
Prajofttla ( nnipany. as well as gecg
Megii rsgardlag the bu)iag up of
pbagol and the BCgjglBlllog of H riirhr
Bernplaas patent. Hut thlncs like Unit
tn ii t orriir. i . d you Alber! s roply
for you to see how we protgcl our-
selves. We CompOaed the do. umelit

ti seem i galle Ithelj that we iin
meet again auea. the .. of the
tdrlatle maj well he ihe last straw.
Hope In our interest that the danger
will blow over How spiendld on the

tern front! I always say to these
Idlntle Yankees the) belter hold their
leagues, it s batter to look at all this,
heroism full of admiration. My
friends In the army ar i.u diflercnl
In this way

Document 111. Letter from .'apt von
Papen to the Ministry of War it Berlin,
dated Angus, JO, reporta th" theft of
Dr Albert'a papers in the elevgted and
the conaaquancea of their publication
P. also deals the llrldgepOTI ProJ- -
e. tile fompany. with tin purchaae of
phenol from the fMlaon company, only
to be used for inodleal purposes, and
with tin- negotiations for ihe aoqulaltlon
of Wr ghl patonta.

i e Impartial In New ork
Document 13. , letter from Ambas-Burla-

lador Dum a 10 Baron von
Auatro-Hu- r ia nan M nister of Foieign
Affalra, on tip- subject of "tha disclo- -
SLtT' S of t it- se. te: activities of the ll.-r-

m in Kmbtiaa) and tleheimrat Arbert,"
reporting the theft of papers from Dr
Albert and tlielr lubaequsnt publication
n, the IVorM. The letter roncludaa:

Theie are, however, very few I'ti-- i
partial people in N.-- Vol k The

of ihe Arabic, should she have
been stink without warning or Ihould
any A'uer. ii paggengera have lost
their Uvea, will have a mora unfa-
vorable effect as regarda (lerinany on
public opinion in tiie L'nlted States
than ill ihe newspaper revelation

Document ll A letter from Capt. von
Papen to the Mlnlgtr) of War at Berlin
in whi.'ii tn.- - writer si ites that he sarnt
that thu Netherlands and Norwegian
Governments are buying war material
and asking to oe Informed If there is
any object ion to lii- - sal- - of war map-r-

ial by ;. rin un t.. the said oountrl
Tin. letli r . on hid. s

I think probably I could dump on
the Norwegian Uoveroment a great
part of tiie L.high Coke Company's
toluol Whtoh is lying hey useless.

Document i" A letter from Caul von
Papen to Archibald, transmitting a let.
ter "i Introduction to the Qermitn preag
bureau Hid adds

Would vou be kind enough to de-
liver the other letters In Beilin or mull
thern from there?

Document II. letter from cpl
on papen to i lie. Jdlnlatry of War In

Berlin report! the arrival of Director
11 ret hen with apaclncalloM and saya that
the writer will gc accordlngl) regard-
ing th Itrldgeporl Projectile Company.
Tin- vv r ns tbat there is no QUg- -'

Hon of being able to control h pro-du.-

on ..f toluol and thai he has
Ambaaaador von Bematoril to

use the quaatlon of OOtlOn us a basis for
a noie to the sine DapartiMni agalpal
the .ii clara tlon of cotton as contraband

Documents it p. tip. remainder
of th.- doeument ar daacrlbcd aa "not
of aufflcln( itiieiest to grgirant publl.
cation. '"

COPIES AT CAPITAL.

It! Itepli rl me 11 I, via re Ii I lin lit
Papaya Prom 1. notion.

WaHIIIN.IToS. Sepl 'J - Pbntog r.lpl I.

prspigg of some ttocumagiti gin from
James p .1 Archibald, th Atttarlogii
corresp 'tol' iit. by the l!rmp.h author!'
ties were receive. it t Jits Slate De-

partment y, The copies were go
ii.mpai lcd by I ransl.il Ions ..f their text
Into HlUtllali, CoplM of Hp. remaii tier
of the pauorg lakn frwil Archibald are
egpacled later ! hla weak. All were

lo Ambaiaadoi Page by the BrlD
1st. i li' vernment

Slate Department oltlcals declined to
state just what paper war racaivnu in
the inatulmsnl that has raaohad the Dg.
partmani h was sani Ihal about half i

doneu papers bate lit reOgtvgil so far
ii is kooait bouevto. ib.ti 111 addition to
Ihe Dumb leltel the British took from
Archibald " ranori bv t'apt von Papn,
mllllury attache ut the Oerman ggnbaas)
lo the Uarman Muilsitr of War. Willi a
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ARCHIBALD DOCUMENTS FULLY REVEAL PLOT
EMBROIL LABOR THE UNITED STATES

number of enoloeurea and eeveral per-
gonal letters w ritten by Capt von Papen

There was also Inclosed In the Dumba
letter what the Ambassador referred to
as prepared by an editor
of a Hungarian newspaper published In
the United Htates, outlining a plan fir
interfering with the production of war
munitions In American plants. A copy
of thla has already been furnished to
the state Department by Ambassador!
Page.

The State Department haa taken t e
position that It Is not Incumbent upon
this frovernment to make the papers
public However, It was Indicated to-- I
day that If the British frovernment ar
ranges for their publication the Depart- -

ment may give them out here slmul- -

taneously.
Archibald did not appesvr at the State

Depaittnent Acting Secretary1
Polk aid be had not heard from Archi-
bald in any way and that t e latter had
no appointment at the Department an
far as he was aware.

There w.ia a report here that
Archibald would arrive In YVashlnvton

No action will be taken In
bla case until cisples of all the

taken from him by the Br.t'sh
have been received at the Stale 1st
partment.

BERNS TORFF RETURNING

'.rrnian linliauailnr I .. . i. H To- -
day I rum ev-- F.nglaud.

fount von Berjietorff. the ileiman Am-- i
bassador. delayed until this morning his
return to the city from his week end
outing In New KnglBnd. according to a
statement of his secretary at the Itltg- -

Carlton ist night
The Amliaseador In a statement made

Issfore his departure last faturday said
that there will be no urgent diplomatic
matter for him tn handle until the end
of this wek It is believed that his
ClOVemmenl has Informed the Ambas-
sador that at least thla length of time
will be necessary for private conferemwo
and Investigstlons touching the subma-
rine question.

SAFE CONDUCT SOUGHT

FOR DR. DUMBA'S WIFE

Aiistm- - RuBfnrian EmbMty
Flies Keenest at tiie State

Department.

WvnttVi.Tov. Hept 21 The Auetro.
Muiiganan K.tnhsuisy ha. asked Ihe
Btgta Department to use Us goo.1 otllces
t g. ' a afe conduct from the Entente
A.I ss f.,r Mme Dumba wife of the
Vast' fHungarlgn Ambaswat.,r. whose
recall was demanded by the rnited
States

Mine Dumba plans to sail fron. New
York on the Steamship It.. tier. I in, Sep- -

lembor 2s whether she grill be accom-
panied by Ilr Dumba depeuls upon
future events.

Slate Department officiate exp ss.
suiprise y at the application fmrn
the Austro-Hungarl- an Kmbaaay reqnest-
ing a safe qpndttCt for Mme Dutnba
with ut making any ref.rei.ee p, the
eVmb les.olor tnrnself.

Bv dits t;on f Frank Polk, the
fleers ta ry of utaie. the Department has!
brOUghl Pie f quest in behalf of Mme
Dumba to the attention of the British
ai d K'eiu a Anc iss ,,,,rs State De-- !

partmeti oflbdals are cunndeut that the,
QOftTtggJ of a safe conduct will le ac- -
corded.

The actioti ,f the Austr .Hungarl in
Bmhaag In asking f.-- a safe conduct
f r Mnte. Dumba without at the same
i i I making a like requ -- t for the
Amhaasador indicates. In the opinion of
Officials that Dr, Dumt has reoelred'
HO Info maticn from hiei QOVOI timent
as to i's intention relative t' the de- -

tftgnd for his lecali.
American offMala are Inclined to be-

lieve that Dr. Dumba will be recalled
Mi time t,i permit of i s departure with
Mme Dumba Nevertheless lie gppli-oa- tl

n from the A istro-H- u g.n l.m I'.'i
baggy lends :n element of uncertainty
to the situation thai gteni.v pqgglgg
ottl data in the Slate Department.

NEW ENVOY REPORTED.

Knijftiin rit mii Kiii-Mrr- -

n y Suvvvrtl lliinilin.
llrnAj'KiiT, Spt SI Ac'iirrlinx to a

dMpfttch frotn VflMWft Ihl Awn'rlan
QOVCriUIMIll will LNon :' Kajtt.tn
.VIiTly Von Km t rinf rly Au- -

Iftan AwhiiMUlftf tn Italy. Attibos
Mtlor to ihe LTfltd BtAtfo. wlthoui
n wHftinfr: iha arrival of Dr. ( 'onatantlti
I MlltlbH.

Ka ton Merly von Knpoft-Mt'- i w.t
Auatriati Anibaafador in itom from
Juntt IflO, until Aiiptuiit. Itlfi Lftll
March Ik rtturtid in Roma an anvoy
f if hill ( Jovernmoiit n conduct the nth
KoTlatiotH with Italy oncrnlnfj tarrt
torlal 'on.' rfiMonH by Auitrla, whith
fallfd

GERMAN LOAN READY

g tm merats aa a Kara ba I Prepareii
lo Herelae ll Itscrl pi Ions.

Slmmertnann at Forahay atmouniei
vesier.lay that they were prepared to

tlV! sulsseriptpine for the Imperial
rman tlovrnmni proni bonds of

the llilr.l War loan at I2UI for each 1.000
mark bond The bonds are not callable
berore 11i:'l

The pi ice at w hich the bonds are
offered is about hi. The firm offers to
Onah the interest at it - ortl. e,
free of expense, ten days prior to ma
lurlly. The Uinds are exempl from all
tales in liermiiny, and Interest, which
ie payable In January and July, w.ll
accrue from Octobel Is next, .immer-man-

to leOrshay announce that they wl'l
taeuic temporary re.eipts, exchangeable
for In'- - upon their arrival from
Europ

Inquiry at the offli es nf the firm
concerning the amount already

glluacribsd in this country brouirht foith
a st (lenient that although gubgorlptlona
were oomlng III satisfactorily the firm
did not oar to make an iinnouncenient
until after i's advert leementi in regard
to th! loan had luin Ineiievl for a few
days.

BIG TRANSPORT TORPEDOED.

Herlla bay lloat Sank Hrlllsh
Trnop sihlp n sleilllerraiieail.

se. mi i atiie fMapafe! n Tut Hrs
HCri.IN, via Amsterdam. Sept

PVanggrlrr eifsno publishes a
gnacilttl despatch gaylng that a tiermon
Rubmarlna has torpedoad a ion
Hrttlalt transport off the Island of Prcie,
in ihe lladtterranaan Th .trausp.ur:
was going from llgypt to the tlalllpol!
pen Usui i

Tliere have Iwen sev nil reports re- -

xMitl) tlarnutn newapaitera thai Mrii- -

Ish transports had been destroyed
lespMV'b fiom Itremen on September I

laid thai the Itnnsh stiamslup South-
land. It, nil long, hud been torpedoed
The Southland is known to hnve been
serving ns a transport There sev-
eral vessels of IS. lion tons or iii.ie In
the "11111811 transport service The I'nn- -

atib Mauratania, II, VII tons, ami Aqui
tatcn. 10,141 tons, nnve been engageil
In carrying troop! to la Dardanelli-- s

COMMISION OF

LOAN SYNDICATE :

TO BE 1 PER CENT.

Amount and Tprms Now Ex-

pected to Re Announced
Within 72 Hours.

r. s. BANKEBS hosts
to FOREIGN VISITOHS

Such favorable progress was made In
Ihg negotiations between the Anglo-Wenc- h

mission and American flrni iers
yesterday that It was fteejy predicted
that dennite public aniHiuncement of the
amount, the terms and the general condl- -

tions of the loan Which is to ItablllM for
elgn exchange will be maile within the
next seventy-tw- o hours.

Both sides have agreetl on the prinel- -

pies, and nothing temalns but to apply
them to no more than two points of dlf- -
ferehce.

No one would say what these points
of difference were last night, but it was
thought that one of them might be the
status of Itussla In the transaction and
the other the manner in which the credit
Is to lie applied to the exchange sltua- -

tlon.
The amount will be more than

and less than Ht'iO.ftOO.oiui. Mary
have thought ll will be TIO,0M,00t, but
the exact nmount will depend on the
estimates by American Bnanciora of
amounts neoeesary to maintain foreign
exchange at a safe ngure It may not
be a round figure.

The period the bonds are to tun will
be Ave yean and t .c interest the In-- 1

vestor Is to receive will 1 & per cent.
The munitions question has been settled

Tm Hot I Per tent.
The commission which the under-- 1

wiit .g syndicate Is to receive for ita
services was put yretenl iy at 1 per cen'.
by an International barker. He could
only say that he understood this was to
be ihs percentage.

The conversion option attached to the
bonds w',11 give all holders the privilege
of changing their holdings Into tsvnds
of a loner term at a smaller Interest
at the expiration of the term of the
bonds. It was said that these will bear
4'4 per cent and run for not less tnan
twenty years.

The visit of M n-r- re Bark Rua- -

sian Minister of Ifinance, to m b bot,
French Minister of iFname. in Paris
yesterday, followed by th.- announce
ment that M Bark is to see Chancellor
of the Rgchaquer McKenna in London

y or gave rise to the
report thai the participation of Rttaolg
In the loan cannot be settled until
after the London meet ng It was said
early during the stall of the mission
that It would be natural for Frame
and England to do all they could for
Bussia at all times, the inference being
that the two oourtr'cs might make
provision foi their ally In some way

American financiers ere Inclined to
the idea that they would like to ar-r.i- T

ge a separate tedtt for Russia, it
was agreed on all s'des 'hat nothing
FOtttd be settled until after M Bark
had bean to London and Par s and the
result of that v.s.i is awaited with
mil' Ii anxiety

tnoiher Point or DltTereaeo,
The second quaatlon upon which a

slight difference stm appears is the
manlier In Which lb redit is to be
apptlad to trie egHiang sftuatlon. It
ha th.- contention .if th.- - Ameri- -
an Rngnelitl intaraata tint just so

much money stfail be s ippln d per.odl- -

rally by them ga will maintain fori gn
exchange at a aafe figure, any, around
4.U in the raa of sterling It has
ben tie conti nrion of the visitors, on
the other hand, that a definite permd
of payment ahall be ,p termlned in ad-

vance ami th- inatalmcnta paid at those
tunes. Irreapavtiva of the egchanga mar-
ket.

It h is . been Igi csd tint tli credit
ahall be used r.c th normal exports, it'
bring apparent that one ggchgng a.

bllla ma) i purchnaad as raadliv
for munitio's as anv thing else, mj
the ens.- of munltiona Rngtand and
Kran.e w ii hava to fumaih i He money
Indopendently,

If poaalble yeetei day was th. bualMt
d.iv so far p.iss.-.- ic. I.. mmbri of
the tntaaton The.v were buav fri'.ii th
time thy it.it pi un: ' lata l ist night.
In th, earl.v morning they attended a
meeting wth American financier, at
winch, according to an A naricau banker, I

m.re progregg w.u mads than at any
other moating since thatr arrival.

After a mealing of their own the mem-
bers of ihe mission attended a Mllli'heOII
at the Hankers t'lub as guests of the
officers and the governors of the club
livery member of the mission attended.

A Barton Hepburn, president of the
i tub. pragldad it th.. luncheon, and
among the guests wen- - Hen T. t'oie
n an du Punt, lieorge T Wilson, Prank'
1 it A. Plummer, Charles ll Kahlu, .1 p
Morgan, Henry P Davlaon, Prank A
Vanderllp, Mortimer 1. Rchlff Chartea
A Coffin, fluy E Tripp, .lames s Alex-
ander. I.erov W Baldwin, Thomas Coch-
ran. W A Day. Samuel VV Pall-chil-

A .1. Hemphill, llradlah Johtiaon, Clar
en-- II Ketgey. P VV lafrntg, J 1:
Martlndale, Pharlas D Norton, it 1'
Hmltb. n. ar S HtrnUS, K p Thomas.
Thomas Thacher, tleorga C Van Tuyl,
Jr.. and Albert II VVIggln

bland of K1111I111, l.oeb A o.
The lll'ichrnti was lllforn ll i A. ept f

n br.ef address of wolrome by Mr Hep
burn and an eimally brief reply by Lord
Rending The puipi.se of tn,. mlaalon'a
visit was pot msnHoned in either ad- -'

dress.
As if to smphgslge the falsity of the

anuouncoiuent that Kuhn. l.oeb Co
bail come out formally against ihe loan.
Mortimer 1. Si biff, son of Iha loud of
the banking house, sat los.de lia-- il P
Btackett. a member of Hie mis-io- and
luring the luncheon the two men were
very iloscly engaged In conversation

It was further learned Ihnl se c., the
arrival of the mlajdon in lbs conntry
Otta Hi Kahn, anolhai member of the
firm, has hao tiiree - n fere mea with
Baron Beading Supplementing this was
the direct statement thai the banking
itrm has never made any announcement
whatsoever in refarenc to the loan.
Nothing Will Is- - said, it is understood,
that will proven) Individual members
of the nrm. all of w liom are of great
Wealth, from participating, even if the
llrm Itself does not become a member of
Ihe lyndlcgti

Tne mi mhr f the mlaglon separated
n fit i the luncheon an. all of them met
man) diffetent men. There was ui air
of unusual activity at the Broad and
Wall streel en tier, gnd one observer
said he had seen ghoul ever) bin man
Iti Netv fork cute! .1 P Morgan A t'o'a
durmg th. afternoon, Rir Mwnrd Kotden
went there from Ihe Banker! I'lub, and
otheia who went the ugh the double
doors to rt n am for varying porloda wore
Qeorga y linker si md Qeurgs v
Bi.krr. jr. William Rockefeller, who
remained ubout leu minutes it ' Kr ck.
who pud a lo' ger visit; ftobrl Wlnsor

f Kidder, Pe.iliody A Co., Chart H
Saiiln of the fluarunty Trust Company,
K T Sioteshury and others

The meuiissis of Hie rommlooton did
not teach the iiiUmo re iiiit,i gftM 7

ocivitK Mis r Itlgcgelt, sposesman
for the mission, stiit down word there
nav tioiiiing t. annourara.

A meeting will he held this morning
uptown,

RUSSIA OFFERS TO AID IN
EXTENDING

Minister Declares Czar's Subjects Will Assist American
Initiative in Dealings With His Country

Munitions Output Increased Sixfold.

PAgtg, Sept. 21. Pierre I.. Bark. Bus-Ma- n

Minister of Finance, upon the con-

clusion of his conference here with the
French Finance Minister, M. Blbot, left
for London, where he Mil confer with
Reginald McKenna, Chancellor of the
Lxohequer. Before leaving he rave out
a alatement concerning the finances of
Ituesla and her allies. He emphasized
the Importance of the United States in
international finance and asserted the
Kusslari I iovernmsnt "is fully prepared
to wehsrme and aeslst American Initia-
tive" In the direction of entering the
financial field of Itussla, In which he
said euch "easy successes w re obtalni-- d

by the Oermans."
"The stability of the franc and the

pound." M. Bark contends, "la as Im-

portant to the Allies aa that of the
ruble, und the Anglo-Frenc- h mission to
America marks a great step."

Incidentally. M. Bark alluded to "the
lively sympathies of Ajneti. ai.s toward
KiUiala when she was emancipating the
serfs at the same time that America
abolished slavery and maintained the
Union," M Bark said U- i- Busslan mu-
lct. one output had increase. 1 sixfold
duiing the past six months

This statement was as follows:
"It would be Infantile to deny that the

role of the I'nlted States in international
finance during the past r has been
extremely Important The power of
America aa a centre of production haa
been affirmed In Incontestable marner.
The needs of the belUga-rent- s have
changed International creiiit balances sv
markedly In favor of the I'nlted States
that the question of exchange haa be-

come acute.

Hnaaln's Position Dlftlcalt.
"Supplies which America Is sending to

Kurope prepare the market tor the
to Americans of their securities held

in Kurope It Is to be hoM?d that the
A h delegates negotiating in
New Y'ork will find a basis adapted to
American tastes and temperament.

"Itussla is going through a difficult
period as regards exchange We cannot
export our products, and there Is a lack
of renilttanrea from abroad. Russia haa
large payments to make aboard, and she
cunnot make them in goods or products
That difficulty waa examined closeiv In
February, and the French and British
i Pivernments came to the assistance of
It use i with advances which have been
employed to pay coupons and purchase

WESTERN BANKERS

IGNOREDJHEY FEEL

Jatnei H. Forgan Heported out
of Loan Plan otlicr--

Mas FolloWa

CttlCAOO, Sept. 21 Jamrs H Porgan.
preadent of the Kirst National Bank of
Chicago, has withdraw., from the nego-- t

tatlOna now be.ng conducted on beha f

Lug ai d and France for a great red t
in the Tinted States The banker, for
veirs chairman of the ChloagO t'learinf
llouee committee, wastied his hands of
th wle.le negot lilt or.s. he fell
that he and other important western
bankers bad been more or less lgnord
,n New York

An announcement cent ..ut todtiy
the p'ees b) tne p rst National Hank,
with request tm .t publication said that
Mr. Porgan had gone from New Y,.rk to
Waahlntrton, and addeit significant I) :
"He w .1 return to Chicago d tract iron
Washington.

Mi rorgani withdrawal from the ne- -

gotiallonai It is said, does not mean that
he is ne. esaurilv opposed to the grnnt.bg
of the loan or to participation In it by
his Pink When detinue proposals are
lad) for presentation to the SssTVs Mr
Porgan, it is ui deratood, will consldai
the .piestlon III the light of a business
propoattton and r. aCCOrdanos with cus-
tomary banking principles, but so far as
the New York negotiations are cor. erne
he Is Ihrougb

Mi r'orgun's sentiments are shirest b)
IteOrgl M Bey-olds- . pies:. lent of the
Cuntlnanlal and Commercial National
Hank, ihe s.vond largest banking insti-
tution m the country Mr. Reynold! went
to New York laal week In Hie !gpctg-- i

on of meeting the Anglo-Prenc- com-
mission, lie managed to see one mam.
Iter of the commission for a flitting con-
versation, but attended no formal con-
ference and came h mn.

Y, Hankers lloulif t 1 lid ra vv a

of I hleauo I olleagnes.
Prom rent banKers here who ai e

tak ng a lead ng part in the loan nego.
tint.' us said last night that they would
efuae 10 believe that Mr Korgan aid

Mr Reynolds isad decided to withdraw
from participation in the loan until
definite word front them had been v

e i to thai effect.
Ranker who talked with Ifeeen for

can antl He nobis when tbev wete here
said last tight Hat they bid then ,.
preaoed sore dioaatlefaoilon with the
mat hud nf handling the loan negot la.
tions. They said that they were not
enthusiastic about the loan in any case
and bad sgpr raaod a number of reaaons
that would nuke its Halation difficult in
their ti t rltor)

It Is hel.eved heie that other country
bankeis aa well as the two Chicago
bankers felt thai there was not enough
uf direct dealing with tun allied corns
a Ission.

A number of local bankers refused
to be quoted on the rporld criticism
by the t'hicago men. It was declared.
however, ihm the New York financier
had urged the comm. ss on to meet all
bankeri directly and particulariv to get '

as Widely a representative view from all
parts of the country as was pogglbi.
and that Mr. feOygan was present at the
Hist oonforoncg In the Morgan library
The only out of town men Invited were
Hie members of the advisory council
of the Pe.lerul reserve bank. Mr. 001 -

gap is the Chicago ptamber.
The reported feeling of the Chicago

banker! was legarded as in, Just, lied
The loan will he successful, it was ga.
aerted. without tin. tuppori f the two
ncn even If they Ihould withdraw.

RUSH TO JOIN IN LOAN.
Hankers Iteport I'looil ut I nvorablc

it. piles in ttufrlrs.
Barks gnd Inveatmenl houses reported

ycsi.rday tliat they were receiving a
flood of favorable replica to querioe sent
out to their OOT respondent! and clients
regarding willingness to participate in
the great loan to ilre.it HHtaln andprance A canvass of eeveral of tin
post prominent banks and bond hOUaei
lev..iled that ihe nlfldatl were greatly
pleased wth the nature nt the replies
received from ihe public nod from

outbid of Ne) Ymk
Two hanks reported that they had re

ceived letters from correspondents , ,.
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U. S. FINANCES,

ttpptetl, Kvldently this policy of co-

operation must be aonttnued
"That Is one of the questions which

the Ministers of Finance are consider-
ing. Certain precautions must be taken
to raise the rale of ex angl tor the
ruble, and give It stability Improve-
ment in exchange win facilitate impor-
tation! into Bussia, which now are ob-

structed by depreciation of the ruble.
"Bussia Is putting into the oommon

effort with her all.es all her resources
In men and money. She i from
her nllba Irdlepeoelble .operation in-

ferior to the Hermans In the beg nnlng.
from the point of vi. w of praparatlon
for the war. we have made up part Of

the disadvantage through the common
effort of the ilovernnnnt. the people, the
Duma, and the Council of the Umpire
We ehall continue to de. renee the dlffe-- .

ence b'tween ouraelves and Mf aiMtll al
in that respect

American Finance's Opporluiilli .

Speaking of the Anclo-F-cnc- h m MlOD

in New Y'oik. M. Bark Mid:
"The solidarity of the Allies Is dem

to the whole world, and the
Intrigues of Oermanophiles in New Y'ork
proves the farreaching bearing of th-s-

negotiations. It Is to be hoped the
bonds of sympathy and solidarity be-

tween the Alio s' feovernt enta will be
extended to trfe gnat banks of thi na-

tions. YV'e have seen thi fruitful PSgtlHl
of the convention between th banks ..f
France and Bussia last winter to l.qu:-dat- a

outstanding accounts with regard
to Russia.

"We are doing everything we can to
encourage export tiade. but under the
present circumstances of our
there la great difficulty In sanding out
Its principal riches ce cals and naphtha.
This is not less important than to f U

the tl'JW of capital to the Treasuiy
ooffers

"YVe lend a willing saM to luggmtroni
reaching us from the I'n'te I States
Americans, who are practical, thor-
oughly grasped the fact that the finest
prospects were open to them In Buggla,
in view of the eaev successes obtained
ihi.r. He rtsi ii in th nnwnelal tlel.l
Therefore, the Russian CJovernmenl is
full)' piepueil to we'eome and ass;st
American Initiative tn this direction

"Concerning munition! n suffices for
me to eav that In Pie past semester the
output has Increased sixfold. T"
the falling off lr. the number of mum.
lions workers the Qovortimoftl has xlvej,
formal orders that nil jabot tequired bv
lines and ractcrles worsing re- tiie

nation ii dafenc! lhall le pUced at the.r
dispotal immediately "

of wh.ch agreed to IO6,tO0 of the Anglo.
Frnh lemds one of the Institutions
which agreed 10 take half a million
dollars of the bon is had been
slated as likely to take only 1100,000.

Linkers sa d there either hod been a
decided change in sentiment all over
th countr) or else that New York did
n d have ita finger directly on the pulse
of the rsiuntry regard ng Its !
toward the huge credit K-- several i

weeks before the coming of thi Anglos
French mission, banker! and bond
houses had been sounding thi country
on the loan At thai lime t was state )

in conagrvalivo clrcl that it waa f .t
that 1200,000,1) 10 .r perhaps I'.'.'.".
was sd tint c.vuld be taken satisfactorily
by the country.

When It became evident that Kngiand
S'ld Wanes would w.mt a much larger
amount the financial i.etPut. ing .f New
. . ,''. .a. ii -- v. uiiii ut . 1, a 1 j j

The result has the rt lod of replies
favorable to the loan.

STERLING RATES EASIER
tiutire vi... I. .. Vrtlve hnn

for s,.a.-r- i liny s.

Sterling exc ing! ra'is were easier
I yaaterda) and the tope ,,f the e itire

inark vv .a ,iss active than for Sever. 1'

divs tjuoi t.ons for sterling moved
Wltnin a n.trr w range f..r these time!
and fori ign egchaag brokers sail pri-
sons who had ex. h ume serine, die.
pos.d to hold It f..r further develop-
ments in the lout, negotiations.

gterllna closed t i c c t demand
and 4 71 for cables, ar.d 4 71 and 4 711,
on Monday rrancs were eaeler at xrj
for checks and E.SI for cables. They
closed Monday at 1.10 and S 79 resp.c-tlvei-

Lire dropped rrom 1.11 the
at the dose on Mond y. to i in

Itubles advanced from It is to 114'..
kronen advance. to 15,10, as corn-pa-

.1 with I Mi the day previous
Marks were unchanged at sll'.j for

sraht draft and IIS fn. .aides. rorgn
egchang men reported a conaidembli
demand for m.rk elchange The
Inquiry for the eaohange on Berlin, thev
said, canie largely from houses with
Herman connection and the tciving wa
said to be for Ihe purtsisc of subsvi.bng
lo the new (Iitiii m win loan.

DEPOSITORS TO MEET.
Jeremiah o'lari Peomlaea in.ri...

sor. a f'aneeralaa Loan to Vlllra,
Jeremiah A. n l.eary. premdenl of the

American Truth Society, Intends p. Iai
bare some Intimate fact oil erillto;
plan for the war loan to Hie Alias
cording to the gnnouncemenl of a meet-In-

of bank depos Mrs failed by the
Truth ftoclety al Terrace (larder fot

night. Also, Mr O'Uear) in- -
pounces, "a noted financial cxpe.t has
la en engaged lo addreel ihe meeting

The mam object of the meeting will
be the issuance of a protest agnlnit
the propoeed lonn, and elforti will be
made to form an teg Itnlentton of P.; K

depusituis who ale optoat'd lo it

BANKERS APFROVE

WAR LOAN

In vevtnicnt Flnnm i. i', u

Imdonc flic President!
Neutmlity Policy,

r. s. TRADE M l slloi

Drvvts. Sept. 21 Th
Bankers Assjs lat.on of A

hearng trie aonress ot n
Pratt of YVashlngtoii. ghli I v
States llurertu of FOTOigl Dasapg
lielatlons. ui.anlmoush pas ta.
lutlon y IndOfall a the aal

ministrations gasjlrallt) and (
proving the pttspoggd I don of

elgn credits solely as a let ot t,lv
nggg and prai tc lilh' a- - a aan
come of existing gMldltlo

The credit loan S- aghl teg
Fret;, h roftYrafaalon trag ' artm
mentioned In the fggolutli 'it eV'
It. Cnldaell, who was the , l i .. gaj
of the ass lat.on, and w. W - Wile;
. V. - K.I I . .......1 .. .1,. . .llir iniiimii atrs n. 4
adopted, said; "The n I rksj
you may draw your own

sue rasviHiiifH iinsvrsssj iy

board of governors pr. v. .. tt,

duct ion and waa Introdu w't&ag

it. Oompton of St. IsOtlig.

Teat of the ItOaottttlon,
Tn s Is the rUOOlUUOf

hervAS. Twelve month! ago fag

country fiw-e- d a fin u r.

trial crisis of an a licet isg
nature; and

YY'here.is. This s a

far been aveited thn Igh thi tags,

mo'JS foreign demand to- - j
of America's farms and factories sal
the resulting in reaa.sl ..en .,

bog and
YY'iierens. Th contlr. UUI of aii

de.itajid and tiie cont nuei. r i
of the country can only Is-- MNrg)
by providing foreign CTdlt! In itttga
ment of a trade balance astin ; st
over ll.iiio.oyij.uiiu. ami

VHigrana. The r(uaal , g
will not raduce tiie wlumi . ,'jdanvgndod by military i lti
will seriously curta.l the ihtpmeni g,

.ii uiiiii ... iiraewss -- . " - .
of other manufactured (OOdi ..
nary use. and

Whrga. It bv raaJIsi It it t i
quest. on a dlraotl) upon
mediate and partnanani t tl

fate, and that Its pro; i . .

vitally OonCOrn! our far . - -

chants, our manufacture
woi k.ntyrnen,

Now. therefore, be It resolved
the Invealmoni Raiakri ol a
repreaanted in ihia coi venti
prove the egtnaion of fore --

not as LnQlCaVting either ; .tl

prejudice, but solely as .. :. a
business, and practicall) H

sat) Outcome of existing CO

VVe la neve we should
OPfMirtUnlt) now affoidcl to be
creditor inatead of u debtor
ai d broaden tne cote Of OUT

usefulness and tnlereaife th
over.

VVc Indorse the att.tale ol
Iraiity which h.ua been maintaJ
t'ue national Admin la traUon, m
tip- inveatmenl bankers to supi
reflect Hull altitude In eoud
.ii ter national trriiiaa-- r tions.

iir. Pratt'e Vddresa,
Dr. K. K. Print, chief ..f

stat-- Bureau of Foreign
Commerce, in hie addreei d i
growing financial atrength of thi
States and tne method P al
adopted 'o develop forcii!!! l:.

Dr Pratt Inctdep-all- tou
the quaatlon of lending to
ut war. without CrlttOeOing

This Is his addres- - in pal
It is only tlirotigb thi

of capital tnnt tOfMgn tl
secure, i and i eld. If Ihe
Is lefiottO In her doalri i

eign travle h! must ; i

Invest; she mus: bu) to
"if the fact w hlch i

staled ar. even appro! ' ..
United StuteS has no in
Other than to invest abre
tdio.ee lscs It, the exact local .

I Inveatntonti in foreign rou
"It la also vv.utb Wl f

and oonaldr Whother "r
our luai s to the Ku ipea
In making loans whb Ii ar
almost wholly for dealru I ve
is an e hi.. hup ally eound
us lo follow. Pleas. iP.
strind in" I am not r.'
Jecting P. lo ins w tm lii
to the Kuropean countl -

"i am merely r;i mng the
to whether or pot it -
pontic principle for us a- -

loan our money to o n i

to enable th. m tod "
when we might at legal
Hon of that . apltal to
countries which, alt
best customers, are
very good cuaton

"I r nPxe perfe
present rlrcumst mcci
tlon of whetli. r we Want
to gniropo or i At i

no alternative We ii
to Kurope 'n order to I

lr4 moving and ;

j us to rrgllge ti e tm
of the present eituHtw.
should Imt I as., sc.; '
the und' veil 'i'" I rountrie"
America, of Afn.-.t- f
the Par Kut g ,. ir .

t.il wrth which pot or
with win. h to keep tin v

comn.ct n n ipg

stV'p.i : .r.gir."';--- ,
i :

"I never could learn to like whok
wheal bread", said a housewife the
other day, "until I tried

ward's (phealeartsrv: :

That loaf has certainly made me a lov
of whole wheat bread and now vai
it every day."

WHEAT-HEAR- T is makino- - nw frirndi i i

day. It ia a genuino whole wheat loaf, m
from whole wlteat flour jfroitr.d especio.II

the old fnshioned stone process. It
freah and moist, is palatable as well as heal
and is also economical.

We make it in 10c loaves, and it can b
on order from all grocers.

Made in the Ward Baheriet ot
New York, Brooklyn and Ntwoi U

uiiinuiiiiujiirrrrrTirrir.::.'::''- -

CREDIT


